NJ Enviro Loan

A New Jersey Environmental Loan Program for the Metal Finishing Industry’s
Strategic Goals Participants

The Strategic Goals Program

In 1994, EPA Administrator Carol Browner launched the Common Sense Initiative. Through this, the
metd finishing subcommittee introduced a nationwide voluntary program for metd finishers cdled the
National Strategic Goas Program. Meta Finishers who sign up for this program are pledging to make a
good-faith effort to achieve some very lofty “better than compliance’ environmentd gods— including
better metds utilization, reduction in energy / water use and reduced emissions of metals and organic
TRI chemicds to the environment.

The program dso sarves as aforum in which government; meta finishers and other participants can
collaboratively and congructively address environmenta issues relaing to the industry. The NJ SGP is
designed to serve the interest of dl participants and can serve asamodd for interacting with other
industry sectors.

Accessto Capital

The CS Metd Finishing Subcommittee identified the industry’ s inability to access capitd for
environmenta improvements/ invesments as one of the biggest obstaclesin meeting and or exceeding
current environmenta requirements.

As areault when the Strategic God's Initiative was introduced in Southern Cdifornia, a pilot loan
program was offered for metd finishers through the Smal Business Adminidration and Wells Fargo.

An Environmental L oan for NJ

EPA Region I, the NJ Department of Environmenta Protection (DEP), Public Owned Treatment
Works (POTWSs), and the Master Association of Metal Finishers (MAMF) wanted to offer accessto
capital as an incentive to those New Jersey companies who would participate in the Strategic Godls
Program and/or the NJDEP Silver Track Il program. Asaresult, New Millennium Bank in New
Brunswick, New Jersey, offered to accept gpplications through the Smal Business Administration’s
Loan Program.



New Millennium Bank

This lending indtitution as part of its own program on Community Reinvestment considered such an
environmental loan a benefit to their trade areaas well as al New Jersey communities. Their Directorate
considered the environment to be everyone' s trade area and agreed to accept applications offering a
Smadll Business Adminigtration Loan to any participant in the New Jersey Strategic Gods and or the
NJDEP Silver Track Il Program.

New Millennium Bank

57 Livingston Avenue

New Brunswick, NJ 08903

732-729-1100

Contact Donald Krawl, Senior Vice President
Reference — NJ Enviro Loan Program

Lending Criteria and Pre-gualifications

New Millennium Bank’ s requirement for thisloan is in accordance with the Small Business
Adminigration’s Loan guiddines, which are liberd in scope. Without exception, dl loan funds will be
utilized only for the acquisition of equipment, machinery or processes to comply with or exceed EPA
and other environmentd regulations. The maximum alowable borrowing amount is established a $
150,000 payable in most instances over a 10-year maturity.

The applicant will provide the bank with documentation as they request. In addition a technology criteria
checkligt will aso be submitted.

Vendor/Technology Criteria Checklist

A checklig (attached) will be completed by the applicant and submitted to the Stakeholder Review
Pand. They in turn will determineif the gpplicant qudifies for aloan gpplication. The gpproved checklist
will be signed by at least two members of the pand and returned to the gpplicant for submission to the
lending indtitution.



Criteria Checklist

Name
Company
Address

Phone #

Equipment Vendor
\endor Address

Description of
Equipment

Price

Yes No
1. Areyou signed on to the NJ Strategic Goals Program? - -
2. Isthistechnology used in the Metal Finishing Industry? - -
3. Isthe proposed technology P2? (Pollution Prevention) - -
4. Does the proposed technology help your facility meet a SGP goal ? - -
5. Which goal does the technology meet? - -
Energy consumption reduction - -
Waste reduction - -
Water use reduction - -
Pollution reduction - -
6. |s the technology and commercial use & performance demonstrated? - -
7. Has the technology undergone multiple tests on two or more sources? - -

8. Can the vendor provide two references? - -

If the technology is not listed with the Program the applicant is responsible for contacting at |east two references
who have used the technology in acommercial setting.

Reference 1:

Name of Business Contact’s Name Date of Contact
Reference 2:

Name of Business Contact’s Name Date of Contact
SRB Approval:

Name / Signature / Date Name [/ Signature / Date



